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Namibia. Disputed Stern Trawler Sold, to be 

Reflagged 

By 

FINSA reporter 

-  

12 November 2020  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Heinaste stern trawler used to catch and process horse mackerel in Namibian waters. Source: 

MarineTraffic.com 

Namibia’s Tunacor Fisheries Limited has acquired the fishing trawler Heinaste.                      

The stern trawler was at the centre of a major dispute between shareholders last year ago. A 

Russian fishing company had offered N$20 million for the vessel. 

Icelandic fishing company, Samherji, part of Esja Holdings, had laid claim to the vessel and had 

tried to sell it. Its Namibian minority partners said it was not theirs to sell.  
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The trawler was eventually placed under arrest in the port of Walvis Bay. It has been there for 

almost a year. 

The court case is still ongoing but there has been a decision by most of the shareholders to go 

ahead with the sale. 

Samherji closed its Namibian business earlier this year. 

Public response 

There is public criticism that the Tunacor acquisition has not been a transparent process.  

The view is that the trawler should have been sold on public auction, and only after the Fishrot 

court cases are settled. 

The official word from Tunacor is that it is better to utilize the asset than have it rotting away 

lying alongside. Furthermore, by putting it to sea will enable the employment of 100 Namibian 

crew members. 

Trawler to reflag 

Namibian media reports say that Tunacor has purchased the trawler for N$280 million from 

Heinaste Investment Namibia (Pty Ltd. 

Tunacor says it will reflag the vessel in Namibia and rename her Tutungeni which translates into 

“let’s build”. 

According to the company, the money has been transferred into a government account in the care 

of the Attorney General until the legal matter is resolved. 

The Heinaste is currently in dry-dock for repair and maintenance and will be put back into 

operation once this has been completed. 
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