
Paying the Price. Balancing Oceans Resource Use 

By 

FINSA reporter 

-  

07 December 2020  

 

 

 

 

 

 

 

 

 

 

African coastal countries are increasingly turning to their oceans for 

economic development and South Africa is no exception. 

Professor Ken Findlay is Research Chair: Oceans Economy of the Cape Peninsula 

University of Technology (CPUT) Centre for Sustainable Oceans. He says 38 

African countries to date are turning to their oceans for economic development 

and to assist CPUT’s Centre for Sustainable Oceans is playing an integral role in 

the development of Ocean Accounting practices in Africa. 
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It is a member of the Global Ocean Accounting Partnership (GOAP) and recently 

co-authored the GOAP Technical Guidance on Ocean Accounts. 

In short, it wants to be able to put a price on the use of the oceans, measure 

ocean wealth (including in “non-produced” ecosystem assets) and account for 

growth in terms of sustainability, and ensure community inclusivity and access to 

ocean resources for economic production. 

Current contributions of ocean economic sectors to national accounts do not 

capture the full value of oceans, says Prof Findlay. 

International statistical standards 

How they plan to do this is to use the GOAP Ocean Accounts Framework. This 

adapts currently accepted international statistical standards to provide a holistic 

standards framework that is consistent and comparable across time and space. 

The focus will be on the structure of Ocean Accounts Framework and data 

availability in Africa in relation to: 

• spatial SEEA-Experimental Ecosystem Accounting frameworks 

(assessments of ecosystem asset condition and extents, valuation of 

ecosystem service assets and flows to economies), 

• the SEEA-Central Framework (including both natural capital flows to 

economic sectors and impact flows from sectors to the environment) 

• ocean satellite accounts within a National Accounts framework.                                                                        

‘Oceans accounting 

The Ocean Accounts Framework also introduces guidance on accounting of 

ocean risk, access and inclusivity in terms of ocean use benefits and costs and 

ocean governance as novel components. This in order to fully address 

sustainability and inclusivity aspects of “blue economy” approaches to ocean 

resource uses and the governance thereof. 
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This is in line with the UN 2030 Sustainable Development Goals which allow the 

monitoring of ocean resource-use information. Oceans accounting also aligns 

with the African Union’s 2050 Africa’s Integrated Maritime Strategy which 

describes the ocean economy as the “new frontier of African Renaissance”. 
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